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(c) The amount of every Heritage Loan made pursuant to this By-law

Shall be added to taxes and collected in like manner as municipal

taxes over a period of five (5) years and such amount shall be a

lien or charge upon the land in respect of which the loan is made,

until payment thereof is made in full. Any overdue unpaid

amounts are subject to penalty and interest at the current rate of

1.25%.

6. If any term or provision of this By-law or the application thereof to any

person Shall to an extent be held to be invalid or unenforceable, the

remainder of this By-law or the application of such term or provision to al
l

persons other than those to whom it was held to be invalid or

unenforceable, shall not be affected thereby and each term and provision

of this By-law shall be separately valid and enforceable to the fullest

extent permitted by law.

7 This By-law shall come into force and take effect upon final passing

hereof.

8 That By-law 3959-05 is hereby rescinded in its entirety.

READ A FIRST ND AND THIRD TIME AND FINALLY PASSED THIS
24*“DAY OF R 2005.

UGHS N CL HOLLY DOWD




